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Pascagoula-Gautier School District

ADMINISTRATIVE OFFICES
1006 Communy Avenue P.O. Box 250
Pascagoula, Mississippi 39568-0250
Office: (228) 938-6491 Fax: (228) 938-6528
Website: http://www.pgsd.ms
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May 6, 2016

To Whom It May Concern:

Attached hereto are the specifications or terms to be considered by the Board of
Trustees of the Pascagoula-Gautier School District in the selection of a

depository or depositories for the Pascagoula-Gautier School District funds.
Please submit your bid no later than 10:00 a.m. on Tuesday, May 24, 2016 to:

Kathryn M. Chenoweth, Chief Financial Officer
Pascagoula-Gautier School District

1006 Communy Street

P. O. Box 250

Pascagoula, MS 39568-0250

Outside of sealed envelope must be clearly marked “BID ON DEPOSITORY”
Sincerely,

Kathryn M. Chenoweth
Chief Financial Officer




Pascagoula-Gautier School District

Instructional — Administrative Services Center
1006 Communy Avenue « P. O. Box 250  Pascagoula, MS 39568-0250
Telephone (228) 938-6491 -« Fax (228) 938-6528

NOTICE OF SOLICITATION OF BIDS
FOR PRIVILEGE OF SERVING AS
PGSD DEPOSITORY

BID 485-16

Notice is hereby given to all financial institutions in Jackson County,
Mississippi, whose accounts are insured by Federal Deposit Insurance
Corporation or the Féderal Savings and Loan Insurance Corporation, that sealed
bids or proposals will be received by the Board of Trustees of the Pascagoula-
Gautier School District, Pascagoula, Mississippi, in the office of the Chief
Financial Officer of said District at 1006 Communy Avenue, Pascagoula,

Mississippi, until Thursday, May 26, 2016 at 10:00 a.m. for the following:

THE PRIVILEGE OF KEEPING THE FUNDS OF THE PASCAGOULA-GAUTIER
SCHOOL DISTRICT, FOR THE PERIOD OF JULY 1, 2016 THROUGH JUNE 30, 2019
ALL PURSUANT TO THE PROVISIONS AND REQUIREMENTS OF SECTION 27-105-
305 and 337-7-333 MISSISSIPPI CODE OF 1972, AS AMENDED

Further information regarding the above may be obtained at the office of
the Chief Financial Officer of Pascagoula-Gautier School District, 1006

Communy Ave., Pascagoula, Mississippi.

The Board of Trustees reserves the right to waive any informality and to
reject any and/or all bids or proposals, and to accept the bid or proposal deemed

to be in the best interest and welfare of the Pascagoula-Gautier School District.

BY: Kathryn M. Chenoweth
Chief Financial Officer
Pascagoula-Gautier School District




Sealed bids will be received by the Board of Trustees of the Pascagoula-Gautier School District,
Pascagoula, MS on Thursday, May 26, 2016, not later than 10:00 a.m. at the office of the Chief
Financial Officer, 1006 Communy Avenue, Pascagoula, MS for the following:

THE PRIVILEGE OF KEEPING THE PASCAGOULA-GAUTIER SCHOOL
DISTRICT FUNDS OR ANY PART THEREOF, IN ACCORDANCE WITH
ARTICLE 3, SECTION 9, CHAPTER 514, LAWS 1985, (CONFIDED IN
SECTION 27-105-305, MISSSISSIPPI CODE, 1972), AND SUCH OTHER LAWS
DEALING WITH DEPOSITIORIES. SAID DEPOSITORY SERVICE TO BE FOR
A PERIOD OF THREE YEARS FROM JULY 1, 2016, THROUGH JUNE 30,
2019, OR UNTIL NEW ARRANGEMENTS SHALL BE MADE ACCORDING TO
LAW.

The sealed bids or proposals shall designate the kind of security, as authorized by law, that the
financial institutions propose to give as security for the keeping of the funds and shall provide
evidence that the institution meets the requirements of Section 27-105-315, Mississippi Code,

1972.

SPECIFICATIONS OR TERMS TO BE CONSIDERED BY THE BOARD:

1.

10.

1.

12.

Provide rates of interest to be paid on checking accounts for school district funds
deposited, to be re-evaluated annually to determine the need to advertise for bid but
not beyond the statutory three year limit. Rate of fixed interest paid will adjust if rates
rise 2% or more in this proposal.

Interest on all accounts shall be credited by the last day of the month. If variable, the
interest rate (%) shall be provided to the district at the time the interest amount is
posted.

No service fees to be charged for canceled checks images. The Pascagoula-Gautier
School District requires images provided monthly on CD Rom or equivalent media for
electronic clearing of said checks.

Banks statements shall reflect all activity through the last day of each month with no
associated fee to be charged to the district.

No fee to be charged for any service rendered by financial institution such as stop
payments, deposit books, night bank depository bags, for deposit only stamps, or
other service charges of any type.

Financial institutions bidding on checking accounts are required at a minimum to
have a branch located both in the City of Gautier and in the City of Pascagoula.

The institutions submitting bids must include in their bid proposal their most current
statement of condition and State Depository Certificate.

Please indicate your interest in being selected as the lead bank should more than
one bank be desighated as depository. No fees shall be assessed to the district
should a financial institution be selected as the lead bank for such items as new
checks, deposit books, and stamps, if required.

The district utilizes electronic banking for items such as direct deposit, electronic
transfers in, out and internal transfers and accordingly shall not be assessed fees
associated with electronic banking.

Please include a copy of your most recent tax notice and indicate the amounts paid.
This information is used to determine the percentage amounts shared in the event
than more than one bank is selected as a depository.

Please indicate your interest in being selected as a school depository for investment
of excess funds only.

Bids may not be withdrawn for a period of forty-five (45) days after bid opening date.

The Board of Trustees reserves the right to reject any and all bids and to waive any

informality.
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